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League was powerless to stay the Island Kingdom on its
course. In fact had it not been for the real friendship of
the mass of the British Public for their old and war-time
Ally, the sentimentalists might have got us into a state
of open hostility, at a time when all the goodwill possible
was needed over the trade question.

But although the League has done little for us, and has
contributed to the false values in our balance sheet, still it
remains the one thing that matters in Europe.

THE LEAGUE'S FAILURES AND FUTURE

It is obvious enough that the League as we know it for
the moment has failed in its major role. The United States
have funked it, thinking they knew so much more of what
the world wanted than anyone else3 and also nasty people
have suggested, not wishing to have to answer for their
steady attempts to swallow South America to be revealed
before such a body. Germany has gone and we know why.
Japan has gone and we also know why. Germany's
defect was probably unavoidable. Japan's ought not
to have been necessary had the League thought
harder. Now Italy demands that the League shall be
reconstituted, and put on business lines. Others demand
that it shall cease to be a Society for the Propagation of
Secretariats.

Yet since the League cannot manage Europe, it had
perhaps better have left the East, certainly the Far East,
alone. The * Dagoes': and here I but quote from This
England, finding that the United States are not there at the
round table to be the cockshy of their probably justifiable
assertions, have not paid their share of the bill. It is obvious
that the League is having a very rough ride3 and that if it
is to go on, 'Pa' in the shape of John Bull will have to pay.
Why? Because though for the present Britain has got
little help out of the League yet the whole post-war structure